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A.M. Best Comments on Credit Ratings of Qualitas Compafiia de Seguros S.A. de C.V.
Following Acquisition Announcement in Peru

MEXICO CITY, October 26, 2018—A.M. Best has commented that the Financial Strength Rating of
B+ (Good), the Long-Term Issuer Credit Rating of “bbb-", and the Mexico National Scale Rating of “aa--MX” of
Qualitas Compafiia de Seguros S.A. de C.V. (Qualitas) (Mexico City, Mexico) remain unchanged following the
announcement that its ultimate parent, Qualitas Controladora S.A.B. de C.V., had entered into an agreement to
acquire an insurance company in Peru. The outlook of these Credit Ratings (rating) remains stable.

An acquisition agreement materialized following the company’s Board of Management authorization on
Oct. 18, 2018. The transaction is subject to regulatory approval in Peru. The planned acquisition does not alter
A .M. Best’s view of the company’s ratings, as its impact is expected to be negligible given the limited materiality
of the transaction in terms of premiums and capital within Qualitas’ operations.

View a general description of the policies and procedures used to determine credit ratings. For

information on the meaning of ratings, structure, voting and the committee process for determining the ratings and

monitoring activities, please refer to Understanding Best’s Credit Ratings.

This press release relates to rating(s) that have been published on A.M. Best's website. For
additional rating information relating to the release and pertinent disclosures, including details of the office
responsible for issuing each of the individual ratings referenced in this release, please see A.M. Best’s

Recent Rating Activity web page.
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A.M. Best does not validate or certify the information provided by the client in order to issue a
credit rating.

While the information obtained from the material source(s) is believed to be reliable, its accuracy is
not guaranteed. A.M. Best does not audit the company’s financial records or statements, or otherwise
independently verify the accuracy and reliability of the information; therefore, A.M. Best cannot attest as
to the accuracy of the information provided.

A.M. Best’s credit ratings are independent and objective opinions, not statements of fact. A.M. Best
is not an Investment Advisor, does not offer investment advice of any kind, nor does the company or its
Ratings Analysts offer any form of structuring or financial advice. A.M. Best’s credit opinions are not
recommendations to buy, sell or hold securities, or to make any other investment decisions. View our entire
notice for complete details.

A.M. Best receives compensation for interactive rating services provided to organizations that it
rates. A.M. Best may also receive compensation from rated entities for non-rating related services or
products offered by A.M. Best. A.M. Best does not offer consulting or advisory services. For more
information regarding A.M. Best’s rating process, including handling of confidential (non-public)

information, independence, and avoidance of conflicts of interest, please read the A.M. Best Code of

Conduct. For information on the proper media use of Best’s Credit Ratings and A.M. Best press releases,

please view Guide for Media - Proper Use of Best’s Credit Ratings and A.M. Best Rating Action Press

Releases.
A.M. Best is a global rating agency and information provider with a unique focus on the insurance

industry. Visit www.ambest.com for more information.
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